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Endorsement No.

Effective date of this endorsement: 12:01 a.m. on
To be attached to and form part of Policy Number:
Issued to:
By:

NON-STACKING OF LIMITS ENDORSEMENT

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

This endorsement modifies insurance provided under the following:

SECUREXCESS POLICY

In consideration of the premium charged, it is agreed that as respects any Claim under this Policy for which
coverage is also provided by one (1) or more other policies issued by the Insurer, an affiliate thereof, or by any
other member of what is commonly referred to as the “Axis Group of Insurance Companies”, or if coverage would
be provided but for the exhaustion of the limit of liability or the applicability of the retention amount or retention of
such policies (any such policy an "Axis Insurance Policy"), the limit of liability provided by virtue of this Policy shall
be reduced by the limit of liability provided under other said Axis Insurance Policy.

Notwithstanding the above, in the event such other Axis Insurance Policy has a provision like this one, then the
above paragraph will not apply but instead:

1) the Insurer shall not be liable under this Policy for a greater proportion of the loss than the applicable limit
of liability under this Policy bears to the total limit of liability of all such polices, and

2) the maximum amount payable under all such policies shall not exceed the limit of liability of the policy
which has the highest available limit of liability.

Nothing contained in this endorsement shall be construed to increase the limit of liability of this Policy, which shall
in all events be the maximum liability of the Insurer under this Policy.

All other terms remained unchanged.

_______________________
Authorized Representative

Date


