AXIS SPECIALTY INSURANCE COMPANY

MISCELLANEOUS PROFESSIONAL LIABILITY

POLICY HIGHLIGHTS 

1. Broad definition of Named Insured to include all different types of organizational structures such as an individual, corporation, partnership, limited liability company, limited partnership, or any other entity named;

2. Broad definition of Individual Insured including any past, present or future partner, director, officer, stockholder, member, management committee member or member of the board of managers or independent contractor or employee of the insured company;   

3. Broad definition of Claim which includes:

· Any written notice received by the Insured for Damages; and 

· Claims coverage for non-monetary relief; 

4. Definition of Damages includes pre and post judgement interest 

5.  No hammer clause;  

6. E-professional services included in the definition of Wrongful Act - 

includes coverage for the insured’s performance of Professional Services through electronic means;

7. Choice of counsel; (subject to the Insurer’s consent)

8. Defense Costs Coverage for fee and commission disputes;

9. Automatic coverage for existing Subsidiaries and for those entities that become subsidiaries during the policy period whose revenues are less than 10% of the Insured’s total revenues.  

10. Ninety (90) days automatic coverage for new Subsidiaries whose revenues are greater than 10% with coverage going forward subject to underwriting;

11. Breach of confidentiality coverage for Claims arising out of the Insured’s professional services;

12. Personal Injury coverage;

13. Duty to Defend policy with final adjudication wording for claims alleging fraud, dishonest or criminal acts:

· Provides defense costs and charges for such claims; and

· Policy form includes severability for such claims;

14. Duty to Defend policy with final adjudication for claims alleging discrimination;

· Provides defense costs and charges for such claims; and 

· Policy form includes severability for such claims;

15. No traditional owned and affiliated exclusion;

16. Limited Insured vs. Insured Exclusion such that;

· Claims brought by Affiliates do not apply if they are brought independently of the Insured; and 

· Cross claims / third party claims for contribution or indemnity do not trigger the Insured vs. Insured exclusion

17. Prior Notice Exclusion only excludes Claims which have been noticed under a prior Professional Liability Policy;

18. Automatic coverage for the Insured’s Professional Services as a part of any joint venture.  Coverage for the joint venture itself is available via endorsement;

19. Limited Breach of Contract Exclusion - will not apply if liability would have attached to the Insured even in the absence of such contract;

20. Punitive damages coverage with best venue wording available in policy form;

21. Extension of coverage to the Insured’s estates, heirs, and legal representatives;

22. Extension of coverage for the Insured’s marital spousal liability;

23. Supplemental payments coverage for the Insured’s out of pocket expenses due to the Insurer’s request to have the Insured attend arbitration precedings or trial. ($250 a day subject to a $5,000 maximum per Claim)

24. Worldwide coverage available via endorsement;

25. Sixty (60) Day Post Policy Reporting Period

26. Broad Extended Reporting Period:

· Bi-lateral;

· Thirty (30) day notice of election; and

· Options of one year @ 75%, two years @ 125% and three years @ 150% of the annual premium;

27. Sixty (60) days notice of cancellation clause.

